
AMENDMENT NO. 1 TO THE LOAN AGREEMENT ESC 13/18

AOrOBrp npo BHECEHTTfl 3MrH Nb I AO KPEAI4THOIO AOIOBOPy ESC 13/18

BETWEENA4DK

NORDIC ENVIRONMENT FINANCE CORPORATION
(AS LENDER) /

fIIBHITIHOIO EKOJIOI IqHOIO OIHAHCOBOIO KOPIOPAIII€IO
(KPEAI4TOPOM)

AND / TA

OLEVSK CITY COUNCIL
(AS BORROWER) /

OJTEBCbKOTO MTCbKOTO PMOrO
(ilo3I4rrA[bHI4KOM)

DATED 13 MARCH 2O2O

BrA 13 BEPE3rUr 2020 POKy



TIIIS AMEI\DMENT NO. 1 TO THE
AGREEMENT is made between the following
parties (together the "Parties", and individually also
a "Party"):

NORDIC EII-VIRONMENT FINAI\ICE
CORPORATION, an lnternational Financial
Institution established by an agreement between
Denmark, Finland, Iceland, Norway and Sweden,

with its headquarters in Helsinki, Finland, located at:

Fabianinkatu 34, 00100 Helsinki, Finland, acting in
accordance with its Statutes and represented by
Managing Director Trond Moe and Project Manager
Aliona Fomenco, as the lender (the "Lender" or

"NEFCO");and

OLEVSK CITY COUNCIL, a body of local self-
governance representing the local community of the
City of Olevsk, located at2,Yolodymyrska Street,

Olevsk, Zhytomyr Region, 11001, Ukraine (the

"Borrower" or the "City') and represented by City
Mayor, Omelchuk Oleh Vasyliovych the Head of
Finance Department of Olevsk City Council
Horpynich Kateryna Oleksandrivna, acting in
accordance with the laws ofUkraine and Decision of
Olevsk City Council number 888 dated
2l December 2018 "On Attracting a Loan from
NEFCO for Financing of the Investment Project
"Capital Repair of Street Light Network of Local
Unified Community of Olevsk" on the other side as

the borrower

WHEREAS:

A. the Lender and the Borrower have entered into
(up to UAH 12,500,000) the Loan agteement No.
ESC 13/18 dated 31 December 2018 (the

"Agreement");

B. the Lender and the Borrower have agreed, subject
to the terms of this amendment No. I to the
Agreement (the "Amendment No. 1"), to make
certain amendments to the Agreement.

NOW, TIIEREFORE, THE PARTIES AGREE
AS FOLLOWS:

SECTION 1. DEFINITIONS ANI)
INTERPRETATION

uEft AOTOBTP rrPO BHECEHTTfl 3MIH I|b AO
AOIOBOPY yrna4eHo lurix uacrynHl4Mlt cropoHaMl'I

(4ani pasou - "Croponu", :ra oKpeMo - "Cropona"):

IIIBIIITtrIOIO EKOJIOTFtrIOIO
OIHAHCOBOIO KOPIIOPAII€K), rvrixnapoAHolo

$iuaHconoto opranisaqielo, .f,Ka crBopeHa siAnosiAHo

Ao yroAu uixc flauiero, @iunnraiero, IclaH4iero,
Hopneriero i llleeqieto, si urra6-roaprnporo B

lerucinni, (DirurxHAir, g lricqesuaxoAl(eHH.f,M sa

aApecorc: @a6ianinxary 34, 00100 M. fenrcimci,
@iruru4ir, 4ie y ni4noniAsocri Ao cBoro craryry fi
npeAcraBJreua Kepylo.rurvr,{upexropou Tpongorvr Moe
ra MeneAxceponr flpoexris AruoHoIo 'OotteuKo, B

sKocri KpeAHTopa (aani - "Kpegntop" a6o

"HE(DKO"); ra

OJIEBCbKOIO MICbKOK) PMOIO, opraHoM

Nricqesoro caMoBpfAyBaHIUI, qo [peAcraBJlte
O.nencrry naicrny o6'e4nany repuropiamuy rpoMany,
sHaxfrrrrcfl 3a aApecolo: Vrpaiha, 11001,

Xnrouupcrna o6n., uicro Orencrr, ByJI.

Boro4urranpcrna, 6y4nnox 2 (azuri -"flo3n.raJbu[K"
a6o "Micro"), n oco6i uicmoro roJIoBI,I Oueluryxa
Onera Bacuruosuqa ra HaqaJIbHLIKa $iuanconoro
sialuy OrescrKoi rvricrroi pa.ulr fopnnuiu Karepunu
Onexcarupinuu, rrca 4ie si,{noniAHo Ao 3aKoHoAaBcrBa

Ynpainu ra piruenH-r OneecrKoi rvricrrcoi pa4u Ne888

sil 2l rpyAHq2018 pory "flpo satqr.reHHt KpeAl.rry

tmOKO .qrr OiHaHcyBaHHt insecruqiftHoro rpoeKTy

"Kanirarurufi peuour MepelK ByJII,IqHoI'o ocnitrenn-f,
Orescrroi o6'eAnanoi'repuropianruoi rpoua4u", s

iHruoi cropoHlt, tK rlo3rluanbHuK

OCKIJIbKI4:

A. Kpeaurop ra flosr.rarbHl,IK yKrrtulu (go 12 500 000

rpraneHr) Kpe4r.nnnfi 4oronip Ns ESC 13/18 sia 31

rpyAHr 2018 pory (aani - ",{oronip");

B. Kpeqnrop ra floguqamnur [ofoAl4Jrl{ct, 3

ypaxyBaHHrM yMoB Ilboro AofoBopy npo BHeceHruI
guis }lb 1 Ao ,{oroaopy (tani - ",{oronip rpo
BHeceHHs sMin Jlb 1"), BHecru nenni guinn Ao

,{oronopy.

cropoHr,r ,tloMoBJrgroTbc.g rym{ nPo
HACTYIIHE:

PO3,tIUr l. BI,I3IIAIIEHIIfl TEPMIIIIB
I TJTYMAqEHHS

1.1 InthisAmendmentNo. 1: l.l V qrouy,{oronopi npo BHeceHHs sMiH Ns 1:



"Effective Date" means the date hereof.

1.2 Capitalised terms used and not ottrerwise
defined herein shall have the meanings ascribed to
them in the Agreement.

SECTION 2. AMEi\DMENTS

2.I Section 3.3 of the Special Terms and
Conditions of the Agreement shall be amended and
read as follows:

The Borrower will use the following bank account

for receiving and making payments under the Loan
Agreement (the " Borrower's Account ") :

Bank accounts ftlAH):
for loan disbursement:
u462820 I 7 20 3 I 44 I I 40 I 20 I 0067 4 I
Bank: State Treasury Service of Ukraine in Kyiv
cia
MFO:820172

Treasury address: 5 Volodymyrska Street, Olevsk,
Olevslryi District, Zlrytomyr region I1001, Ulvaine
Telephone/fax: +38 (04135) 21355
Code EDMOU: 37937308

Beneficiary: Olevsk City Council of Zhytomyr
Region
Code EDRPOU: 04343470
Address: 2, Volodymyrska Street, Olevsk, Zlrytomyr
Region, ll00l, Ulvaine
Telephone/fm: +38 (04135) 21152
Email : o I ev s k_mis kr ada@ ukr. ne t

2.2 Section 3.5 of the Special Terms and
Conditions of the Agreement shall be amended and
read as follows:

The total amount of the Loan shqll be disbursed at
the late.st on 15 December 2020 (the "Closing
Date") and any Loan amount remaining un-
disbursed after' this date may be irevocably
cancelled by the Lender. Only under extraordinary
circumstances and afier the Borrower's provision of
a well-reqsoned request (describing the exact causes

for the Project implementation having been
delayed), thb Lender may exceptionally agree to
extend this date.

"r{ata ua6pannr .r[HHoctitt o3Haqae Aary Ilboro

,{oronopy npo BHeceHHs gr,Iin J',M.

1.2 Tepuiura (cnona s nerl,noi nirepu), qo
BrerBarorbc.s B rlboMy r{ororopi npo BHeceHns s}riH
J\b 1, are He BH3HaqeHi n Hrolry, Malorb 3HaqeHHt,
HaAaHe ivr y.{oronopi.

PO3[Jr 2. 3MIHI{ TA NOIOBHEHII'

2.1 Poglin 3.3 Oco6ru.rBr{x yMoB i nopr4xy
,{oronopy gNriruoerrc.f, Ta BI,IKJIaAaerbct y
nacrynnifi peaanqiT:

Ilosuqarauux nuKoptrcmorye " uacmynuuil
6auxiecaxuil paxyHoK dnn ompuuauua il sdiilcueuua
nnamecrcie sa Rpedumuun dozoeopon (dani -" Pary uox IIos uvantauxa " ) :

Eaurciecaxi paxynrcu (zpn) :
dtw uadaunn xpedumy:
uA62820 I 7203 I 44 I I 40 I 20 I 00674 I
Eaurc: fiepcraeua xasuaqeilctrca cnycrc6a Vrcpaiuu,

n. Rute
M@O:820172

Adpeca Rasuaueilcmea: I 1001, )I{umouupcoxa
o6n., Oneecarcuil pailoa, uicmo Oneectx, 6yn.

Bonodw,tupcarca, 6yduuorc 5
TeneQou/Qaxc: +j8 (04135) 21355
Kod enPilOV: 37937308

Ompuuyeau: Oneecuxa uicaxa pada
)I{umonupc uxo i o 6n ac m i
Kod C,4PIIOV: 04343470
Adpeca: .Vxpatua, 11001, )I{umouupcarca o6n.,

uicmo Oneecax, eyn. Bonodu*tupcbKa, 6yduuorc 2
TeneQou/Qaxc: +38 (04135) 21152
Etercmp ouua norama : olev sk:mis lv ada@ukr. net

2.2 Pogain 3.5 Oco6nuBr{x yMoB i nopr4ny
[ororopy sMiriloerrc.f, Ta Br.rKraAaerbcs y
nacrynuifi peaaxqii:

Vcn cyua Kpedumy uadaemacn ae nisniue 15
zpydun 2020 porE (",{ama sarEummn") ma 6ydu-
nKa cyua Rpedumy, r4o 3cuuuturucz ueuadauoto
nicna qiel damu, Mocrce 6ymu 6eseidxnuuuo
cKaconaHa Kpedumopon. Tintrcu y pa3i xpailuooi
ueodxiduocmi i nicnn uadauun llosuuaraHurcou
Momu*oaaHoeo 3anumy (nrcuil onucye mouui
npuqwru 3ampuMKu 'peanbaqit llpoercmy),
Kpedumop MoJrce y auHflmKoltnc eunadrcoc
nozodumucn npodoetrcumu qrc damy.



2.3 section 4.2 of the special Terms and 2.3 Poglil 4'2 Oco6truBl[x yMoB I noptAKy

Conditions of the Agfeement stratl Ue amended and ,{oronopy gn'rirnogrrcs Ta BI4KJIaAaeTbct y

read as follows: uacrynnii pegaKllii:

AnysumfallingdueundertheloanAgreementshall Yci cytwu uanecrcui do cnnamu :" K!:9:::y,
be'paidio tlrr"Tottoring bank account or any other doeoeopot't cn'ilavyombcn Ha HacmynHuu

account with any other bank subsequently specified 1anxieiaxuil patyHoK a6o y1 6yda'axuil iuutuit

inwritingbythi Lender (the "Lender'sicciant"l: pQeyHoK 
.iuutozo 

6aurg4 nxuil Rpedumop sKailce y
nucuuoeui Qopui (dani - "Paxyuox xpedumopa"):

Bank account (JAH):
uA223223 t 300000260060 I 0083449/980

Lender's EDMOTJ code: 000000000

Bank: JSC The State Export-Import Bank of
(JIv a in e ((Ikr Ex imb an k)

MFO: 322313
Bank's EDKPOU code: 00032 I I 2

Bank address: I 27 Antonovycha str., Kyiv,

Ulvaine

SECTION 3. EFFECT OF
AMENDMENTS

E auxiecurcuil p axYuox (ePu) :

uA2 2 3 2 2 3 1 3 000 0 02 60060 I 008 3 44 9/9 8-0

Kod e[PilOV xPedumoPa: 000000000
Eaurc: IIAT ",\epcrcaeuuil eKcnopmHo-iunopmnuit

6 aux YrcPatuu" (VxPercc iu6aurc)

M@O: 322313
Rod 1IPIOV 6aur<Y: 0003211t

03150, Adpeca 6aurcy: VxpaIua, 03150' tt' Ruie' 6ytt'

Aurnouoeu'ta, 127

PO3,UJI3. qIIHHICTb 3MIII TA
AOIIOBIIEHb

PO3ruJr 5. fIPABO, qo
3ACTOCOBY€TbCfl;
BIIPIIIEHIIfl CIIOPIB

5.1 I{efi ,{oronip npo BHeceHHt sr{iH Ns I
peryJlloerbcr rrlatepia.nrHuM npaBoM I T Tneqii'

With effect from the Effective Date the Agreement floqnnaroqra z [am ua6panur qnnuocri ,{oronip

shall be amended in the manner and to the extent set sraiHroeGcs ra AonoBHroerbcf, B noptAKy ra Ha

out in this Amendment No. 1, and the Agreement yMOBax, BcraHoBJIeHIlD( IIrrM ,{oronopotr't npo

shall be read and construed as one docurnent with BHeceHH-s sMiH Ns 1, ra ,{orouip' pasou 3 IIIIM

this AmendmentNo. 1' .{oronopou npo BHeceHn'f, gr'IiH Ne 1' rrryuauauca

Ta craHoBJltrb eguuufi AoIYMeHT'

SECTION 4. STATUS OF THE

. AGREEMENT
PO3roJr 4. cTATvC AOTOBOPy

Save for the amendments to the Agreement effected Kpirr,r :rvriu ra AorIoBHeHb Ao ,{oronopy' uo 6ynu

by this Amendment No. 1, all teris and conditions sHeceHi qllu ,{oronopoM npo BHeceHHt euin J"lb 1'

oi tt. Agreement shall remain in full force and nci nonf,rrs ra yMoBlI ,{oronopy 3aJrl{Ilr,lrorbcf,

effect. Aificsuuu ra qIlHHlrMLr B rIoBHoMy o6csgi'

sEcrroN s' 
"r3*"#m3#il6*

5.1 This Amendment No. 1 shall be governed

by the sutstantive laws of Sweden.

5.2 Any dispute, controversy or claim arising 5.2 Eylr-rnicnopu,pos6ixnocria6onpereusii'

outoforinconnectionwiththisAmendmentNo. 1, IIIo BLIHLIKaIoTb 3Ilboro,{oronopy rpo BHeceHHt

or the breach, termination or invalidity thereof, gvriH Ns 1 a6o y sn'rsry 3 HIIM' UII 3 ftoro

which the parties have not been able to settle by nopyureHr{tM, npun}rHeHHqr{ a6o ne4ificHicno, rxi

agreementwithin60(sixty)daysfollowingthefiling Cropouu He 3MorrrI'I anpiurnur y 'uoronipnovrY

oi a fo.-al request fo, nefotiutions, shalibe finally nopsAKy nporrron'r -60 (uricr4ecr1u) aHin is

settled by arbitration i" accordance with the MoMeHTy noAaqi $opvra;lruoT nuuorr'r npo



Arbitration Rules of the Arbitration Institute of the
Stockholm Chamber of Commerce (the "Rules").

5.3 The arbitral tribunal shall be composed of
one (1) arbitrator appointed in accordance with the
Rules. The seat ofthe arbitration shall be Stockholm,
Sweden. The arbitral proceedings shall take place in
Stockholm, Sweden. The language to be used in the
arbitral proceedings (including documentation) shall
be English.

5.4 Notwithstanding the aforesaid, the Lender
may take any action available to it under the law of
Ukraine to guard its interests under this Amendment
No. 1.

5.5 Service of any notice of process in
connection with any proceeding under this Section 5
may be made to the addresses set out in the Special
Terms and Conditions of the Agreement and io the
extent allowed by applicable law, in the manner
provided for in Section 11 of the Agreement. The
Parties hereby expresslywaive any and all additional
requirements for the service of any such notice of
process.

5.6 The Borrower shall on demand reimburse
the Lender for any expenses (including legal fees)
incurred by the Lender in the preservation or
enforcement of any of its rights under this
Amendment No. 1. If any arbitration tribunal or
court issres any ruling stating that costs and
expenses incurred by the Lender in the preservation
or enforcement of any of its rights under the
Amendment No. 1 are distributed and are payable
otherwise, such ruling shall however prevail with
respect to the costs and expenses covered by said
ruling.

SECTION 6. MISCELLANEOUS

6.1 The provisions of Section 6 (Notices and
Requests) ofthe Special Terms and Conditions ofthe
Agreement, SectionS 12 (Language and Copies),5.4
(concerning indemnity) and 11.4 (concerning
waivers and consents) and Il.7 (concerning
NEFCO's immunity) of the General Terms and
Conditions of the Agreement shall apply to this
Amendment Nd. 1 mutatis mutandis.

neperoBopr,r, ocraroqHo nupiuryrorucx ap6irpaxeu
:ri4Ho s llpanr.uranarn ap6irpa:ry Ap6irpaxnoro
iHcrra'ryry Crorrolrucmoi roprosoi nararr (aali -"[pannla").

5.3_ Ap6irpaxuuir cygcKraAaerbcs s o4uoro (1)
ap6rrpa, npn3HaqeHoro ei4nonigHo Ao llpanul.
Micqeu ap6irpaxy e Croxrolru, IIlseqis.
Ap6irpaxue npoBaAxeHr{Jr npoBoAr4Tlc.tr B
Croxrolrui, Illneqiq. Po6oqoro MoBoro
ap6irpaacHoro rrpoBaIXeHHr (nxnrouaro.ru
AoKyMerrrarlii) e aHmificlKa MoBa.

5.4 Hegnaxaroqr,r Ha Br,rrrle3rarlaHe, AJrfl 3axr,rcry
cnoix imepecis silnosilHo Ao rlboro [o.o"opy.rpl
BHeceHHr sN{iH J\b I Kpe4rrop Mae npaBo B)rs{Bar}r
6yar-xrrx eaxo4in, HaJrBHlrx y fioro posuopx4xeuui
silnosiAHo Ao 3aKoHoAarcrna Ynpaihu.

5.5 flpoqecyanlni nori4ouneHur cropiu,
nonlrsaui 3 npoBaAxeHnru eri4no 3 rlprM posairor,r
5, s4ificmororbcr 3a aApecaMrr, BrBHaqeHr4Mr,r B
Oco6rusrx yMoBax i r noprgry {oronopy, r o6crsi,
ari nepe46aueui siAnosilHr{M 3aKoHogaacrnou, i n
cnoci6, nepe46aueurfi s Pog,{iri 1l ,{oronopy. IInM
[yHKToM Cropoutt oAHo3HaqHo ni4uouarorucs sin
6yat-rxrax AoAarKoBr{x BraMor Ao npoqecyaJrBHr.rx
nonigonaneHr Cropin.

5.6 flograqa.nrnnrc ni4nno4onye Ha Br,rMory
Kpegaropa nci nnrparra (rxmo.ralovvr Btfiparv Ha
rcpu4nvHi nocnyru), noneceni Kpe4uropou glr
:6epexeHna a6o npr,ruycoBoro nuxonaHnx 6y4r-
rKr.rx rrpaB 3a rIHM ,{ororopou npo BneceHns srain
N 1, -f,rrqo 6yl.s-nxuit cyA a6o ap6irpaxnufi
rpu6yuur Brrracrb 6y4r-me pirneHnr, ni4noni4uo
Ao {Koro Br4TparI{ it BI,rIarKu, noueceni
Kpe4vrropona is Meroro s6epexenHx a6o
nplrMycoBoro Br{KoHaHrur 6y4r-mrx cnoik npar sa
,{oronopou rlpo BHeceHHf, sr,riH Ne I,
posno4ilromcs fi crua.{yrorbc.f, B iuurufi cnoci6,
rarce pimeHHs Marr,rMe nepeB{I}Krry crury crocoBHo
TaKr,rx Br{Tpar i slrlarKis.

PO3.UJI6. PI3IIE

6.1 Ylaosu Poe4irry 6 (Iloeidontteuun i sanumu)
Oco6rnsnx yivror i roprAKy,{ororopy, posairis 12
(Moea i rconii), 5.4 (cmocoeruo eidutrcodyeaua\ ra
71.4 (cmocoeno eiduoe ma szod) ra ll.7 ("*oro"ro
inyuimemy HE@RO) 3aranrnnx ynaon i roprAKy
,{oronopy 3acrocoByrorbcr Ao rlboro {oronopy npo
BHeceHrnr sl,riu J\b I 3 ypaxyBaHHrM y"i*
peAaxqifinnx zv^iu (mutatis mutandis').



6.2 This Amendment No.l has been executed
i: l_"ll the English_ rungrug" 

- 

*l" r]r-""'L*uiniu,,language in two (2) orlginal .ouni.rpurts each
3: : lq 

e1 y ar 
leq I 

rorc e.. rn I as e o iil ;-t..; pan c i e sbefween the Enslish and th9 Uk 
"ini"r;;;sion, theEngl ish version 

-shall 
prevail.

IN WITNESS WIIEREOF the parries hereto,acting through their duly 
"rrfr"gri ffilentatives,have caused this Amendment No. f t".U, ,ig.A.

:,?_ {eft {oronip rpo BHeceHHrr srain Jrlb 1mgnucanufi aurnificrxoro fi yrpaihcmoroMoBaMu 
Barox (2) opurinalurnx np"rip""^u*, 

"ni nnaro.uoAr{aKoBy ropr4Auqrry cuny.y pa:i pos6ixnocri naixaHHroMoBHoro fi yxpaihorrlonnoro 
""pci"ra,aHrJroMoBHa repcir Mae nepeB{DKHy cr4lry.

I{A IIIATBEPDKEIIHTI IIbOfO CropoHu{oronopy npo BHeceHHs sraiH j\b t, oior" ,"p".cnoix Huuexgr{M
npe4*annurin, rio.,"#Xo"u"o tTjffiil"Xff
BHeceHru slaiH Ns l.

For NORDIC EI\r\aIRONMENT FINANCE CORPORATIONBiA IIIBHI{HO' TrO"NOrr.NIAi ;IIIAIICOBO' KOPUOPAIU'

F

o

ll

I

CIL /
PA44

, City Mayor
, utcrxaft toJroBa

Horpynichr@dofFinanceDepartmentofolevskCityCouncil
fopnzuiv KarepzHa o""o"u*rapi;;;;;;;"rum sinaHci""."r*-y oaer""noiri."noipur"


