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AMENDMENT NO. 2TO THE LOAN AGREEMENT ESC 13/18

AOrOBrp rlpo BHECEHTTfl 3MrH }tb 2 AO KPEAI,ITHOIO AOI'OBOPy ESC 13/18

BETWEENA4DK

NORDIC ENVIRONMENT FINANCE CORPORATION
(AS LENDER) /

TITBHIqHOT EKOJIOTIqHOTO OTHAHCOBOIO KOPIOPATII€K)
(KPEAI,ITOPOM)

AND / TA

OLEVSK CITY COUNCIL
(AS BORROWER) /

OJIEBCbKOIO MTCbKOTO PMOIO
GO3ZTIAIbHI,IKOM)

DATED I OCTOBER2O2O
BrA r xoBTH-f, 2020 POKy



TTIIS AMENDMENT NO.2 TO TIIE
AGREEMENT is made between the following
parties (together the "Parties", and individually also
a "Part5r"):

NORDIC EI\TVIRONMENT FINA}ICE
CORPORATION, an International Financial
Institution established by an agreement between
Denmark, Finland, Iceland, Norway and Sweden,
with its headquarters in Helsinki, Finland, located at:
Fabianinkatu 34, 00100 Helsinki, Finland, acting in
accordance with its Statutes and represented by
Managing Director Trond Moe and Investment
Manager Aliona Fomenco, as the lender (the
"Lender" or "NEFCO"); and

OLEVSK CITY COUNCIL, a body of local self-
governance representing the local community of the
City of Olevsk, located at 2, Volodymyrska Street,
Olevsk, Zhytomyr Region, 11001, Ukraine (the
"Borrower" or the "City") and represented by City
Mayor, Omelchuk Oleh Vasyliovych the Head of
Finance Department of Olevsk City Council
Horpynich Kateryna Oleksandrivna, acting in
accordance with the laws of Ukraine and Decision of
Olevsk City Council number 888 dated
21 December2Ol8 "On Attracting a Loan from
NEFCO for Financing of the Investment project
"Capital Repair of Street Light Network of Local
Unified Community of Olevsk" on the other side as
the borrower

WIIEREAS:

A. the Lender and the Borrower have entered into
(up to UAH 12,500,000) the Loan agreement No.
ESC l3l18 dated 31 December 2018, as amended on
13 March 2020 (the "Agreement");

B. the Lender and the Borrower have agreed, subject
to the terms of this amendment No. Z to the
Agreement (the "Amendment No. 2"), to make
certain amendments to the Asreement.

NOW, THEREFORE, TIIE PARTIES AGREE
AS FOLLOWS:

SECTION 1. DEFINITIONS AI\D
INTERPRETATION

1.1 In this Amendment No. 2:

rIEr4 AOrOBrp IIpo BrrEcEHrrfl SMrH ]tb 2 AO
AOIOBOPV yxnageno rrlix nacrynHuMr.r cropoHaMrt
(.{ari pa3or{ - "Croponn", Ta oKpeMo - "Cropona"):

OIHAHCOBOK) KOPIIOPAIU€IO, uixuapoAHoro
$inancorolo opranisaqiero, rKa crBopeHa niguoni4uo
Ao yroAa naixc ,{aniero, @irurangiero, Ic.nau4iero,
Hopnerielo i lllneqiero, si rura6-xnapruporo B

fenrcinxi, @innru4ix, e uicqesnaxoA)r(eHHrM 3a
a,qpecoro: @a6ianinxary 34, 00100 u. felrcimri,
@irurrrr4ir, 4ie y ri4nosilHocri Ao cBoro craryry fi
npeAcraBJreua Kepyrovuu [r.rpexroporr,r TpoHgou Moe
ra InnecruqifiHznr Meue4xeporr,r Alro"lroro Oonaeuxo,
s rxocri KpeAuropa (aali - "Kpegnrop" a6o

. 
"IIEOKO"); ra

OJIEBCbKOIO MICbKOIO PAAOIO, opraHoM
naicqeaoro caMoBprAyBaHr{f,, rqo npeAcraBn e
Oreoncrry uicrrcy o6'e4narry repuropianbHy rpoMa.ry,
3H.lxoAtrrbcs. 3a aApecorc: yrpaiha, 11001,
Xurounpcrra o6n., uicro Olencrr, ByJr.
Bolo4r,riuupcrra, 6y4nH ox 2 (lwi -"Ilo3nqa.lrbHrlK"
a6o "Micro"), n oco6i uicrroro roJroBrr Ouelrqyrca
Onera Bacunrosr4.ra ra HaqilrbHr.rKa dinancosoro
siAAury Oreecrrcoi uicmol pa.ln fopnr.ruiv Karepnnu
Onercangpinnu, xna 4ie siAnosi.qHo Ao 3aKoHo,[aBcrBa
Yrpaiua ra piureHna OnescrKoi ruicrnoi pa4u Jrlbggg
sil 2l rpyans2018 poxy "flpo sarqrueHnf, KpeAnry
IIEOKO 4lr $inancyBaHu,r insecrrqifi-Horo npoeKTy
"KanilaJrrunft peuour Mepex ByJrnqHoro ocnimenns
Orescrroi o6'eAnanoi repuropia-lruoi rpouagu", 3
innroi cropoHa, rK no3rrq€urbHltK

OCKI.IIbKII:

A. Kpe4arop ra llosnvalbHr.rK yKrr:uru (ao 12 500 000
rpuneHr) Kpe4zrnufi 4orooip J\b ESC 13/18 nia 3l
rpyAHs 2018 pory, si gMiHaMa sia 13 lepesw 2020
pony (aali - ",{orooip");

B. Kpe4urop Ta flosnqamHr,rK rroroAr4Jruc.,r, 3
ypaxyBaHHrM yNIOB rIbOfO AoroBopy npo BHeCeHrur
guiu Ns 2 Ao ,{oronopy (lali - ",{oronip rpo
Brrecennfl sluiu Nb 2"), nuecrn nesHi gl{iHil .[o
,{oronopy.

cTopoHr{ AoMOBJrrrOTbcf, rlr,rM lrpo
HACTYIIHE:

TIIBIIFIIIOIO EKOJIOTFtrIOIO

PO3[Jr r. BI,I3HAIIEHIIfl TEPMIIIIB
I TJTYMAqEHHg

1.1 y rlborvry .{oronopi npo BHeceHns sMiH },,1! 2:



"Effective I)ate" means the date hereof.

1.2 Capitalised terms used and not otherwise
defined herein shall have the meanings ascribed to
them in the Agreement.

SECTION 2. AMENDMENTS

2.1 Section 3.3 of the Special Terms and
Conditions of the Agreement shall be amended and
read as follows:

The Bonower will use the following bank account
for receiving and making pcyments under the Loan
Agreement (the " Borrower's Account " ) :

Bankaccounts (UAH):

for loan disbursement:
u440820 t 7203 I 442 I 40 t 20 t I 0674 I
Bank: State Treaswy Service of Ukraine in Kyiv
city
MFO:820172

Treasury address: 5 Volodymyrska Street, Olevsh
OlevslEi District, Zhytomyr region 11001, (Jkraine

Telephone/fm: +38 (04135) 21355
Code EDRPOU: 37937308

Beneficiary: Olevsk City Council of Zhytomyr
Region
Code EDRPOU: 04343470
Address: 2, Volodymyrska Street, Olevsk, Zlrytomyr
Region, I 1 00 1, (Ilvaine
Telephone/fm: +38 (04135) 21152
Email : olevsk_mislcr ada@ ukr. net

SECTION3. EFFECT OF'
AMENDMENTS

With effect from the Effective Date the Agreement
shall be amended in the manner and to the extent set
out in this Amendment No. 2, and the Agreement
shall be read and coqstrued as one document with
this Amendment No. 2.

",{ata nadpauna .rtrHHocri" o3Harlae Aary Ilboro
,{oronopy npo BHeceHHs gr,riu Nb 2.

1.2 Tepnaiur,r (croaa s nerrfioi rirepn), qo
DrclrBarorbqr B rlboMy,{oronopi npo BHeceHns grdirr

Ns 2, are He Blr3Haqeui n usouy, Marorb 3HaqeHHr,

HaAaHe irvr y,{ororopi.

PO3.UJI 2. 3MIHI,I TA AOIIOBIIEHIIfl

2.1 Pos.qin 3.3 Oco6nuBIlx )rMoB i nopr4ry
,{oronopy grvrirnoerrcs ra BlrKJraAaerbc.f, y
Hacrynnift peaanqii:

IrosuqarbuuK suKopucmosye ,Lorynruu
6aurciecaxuil paryHoK dnn ompunauun il sdiilcnenun
nnamecrcie sa Rpedumutnt doeoeopou (dani -" Paxyuox flos uvantauxa " ) :

E anxiecoxi paxyurcu (epu) :
dna uadauun xpedumy:
uA40820 1 7 2 03 I 442 I 40 I 20 I I 0674 t
Eaux:,Qepcrcaena xasuaueitctrca cnycrc6a Vrcpatuu,

m. Ruie
M<DO:820172

Adpeca KasHaqeilcmea: 11001, )I(umouupcaxa
o6n., Oneocarcuil pailou, uicmo Oneecarc, syJt.

B onodu,tupctxa, 6yduuorc 5
TeneQou/fiarcc: +38 (04135) 21355
Rod C,\PIIOV: 37937308

Ompmtyeav: Oneecaxa nicaxa pada
)Kumouupcaxoi o6nacmi
Rod e,\PilOV: 04343470
Adpeca: Vrcpatua, 11001, )Itumouupcarca o6n.,
uicmo Onenctrc, eyn. Bonodua'tupcbKa, 6yduuox 2
TeneQou/Qaxc: +38 (04135) 21152
Ene rcmpouua nourma : olev s k_miskrada@ ukr. net

PO34./I3. III,IHHICTb 3MIH TA
.4OIIOBIIEHb

flo.rrHaroqu z [aru na6parnx wmnocri ,{oronip
sr,riHroerrcs ra AonoBHroerbcr B noprAny ra Ha
yMoBax, BcraHoBJreHr{x qLrM .{oronoponr npo
BHeceHHs sMiH Ns 2, ra [oronip, pasoru 3 rltrM

,{oronoporvr npo BHeceHns sMiH No 2, rrqnaauarrcr
Ta cralroBJrrm eAnnufi AotyMerrr.



SECTION 4. STATUS OF TIIE
AGREEMENT

Save for the amendments to the Agreement effected

by this Amendment No' 2, all terms and conditions

o-f th" Agreement shall remain in full force and

effect.

SECTION 5. GOVERNING LAW;
DISPUTE RESOLUTION

5.1 This Amendment No. 2 shall be governed

by the substantive laws of Sweden.

5.2 Any dispute, controversy or claim arising

out of or in connection with this Amendment No' 2,

or the breach, termination or invalidity thereof, 
'

which the Parties have not been able to settle by

agreementwithin 60 (sixty) days followingthe filing
oi a formal request for negotiations' shall be finally
settled by arbitration in accordance with the

Arbitration Rules of the Arbitration Institute of the

Stockholm Chamber of Commerce (the "Rules")'

PO3,{IJI4. cTATvC AOTOBOPy

Kpiu :uin ra AonoBHeHb Ao [oronopy, qo 6ynlr

nnecelri quu .{ororopoM npo BHeceHHt ruin Nl 2,

sci uoHirrr ra )rMoBH ,{oronopy 3arl{[rtuorbc's

litrtonuvrnra qnHHI{MH B noBHoMy o6csgi'

PO3.UJr 5. IPABO' IqO
3ACTOCOBV€TbCfl;
BI{PIMEHIIfl CIIOPIB

5.1 I{efi ,{oronip rpo BHeceHrrrl guin J\b 2

peryJrroerbcr Ir,rarepia-nrHl'IM npaBoM lllseqii.

5.2 Eyar-rxi cuopu, pos6ixnocri a6o npereHsii,

rrlo BlIHlIKaIorb 3 Ilbofo [oronopy rrpo BHeceHHf,

sMiH }lb 2 a6o y sn'.asry 3 HnM' qlr 3 fioro

nopylueHHtM, npunl{HennqM a6o He4iftcuicrro, rni
Cioponu He 3MorJrIl nupinuru y aorooipuouY
noprAKy nporf,roM 60 (lrricrlec.sru) anis ig

MOMeHTy noAaqi sopnaanHroi s[IvIOru IIpo

neperoBop[, ocraroqHo u'rpilryorrcr ap6irpaa<ena

griAno s flpanulaurn ap6iryaxcy Ap6iryaxuoro
incrrryry Croxrolrucrrcoi topronoi nalatlr (.qari -
t'flpanura").

5.3 Ap6irpaNuuircylcKllaAaerbct s o4noro (1)

ap6npa, rpl,BHarleHoro silnosiAHo Ao flpanul'
trrti.qit ap6iryaxcy e Ctoxrollrra, Illneqis'

Ap6irpaxue npoBaAxeHHrI npoBoAltrbct B

Croxrolrui, Illneqi-a' Po6oqoto MoBoIo

ap6irpaxuoro [poBanxeHHc (rrutrouarouu

AoKyI!{eHTaIIii) e anmiftcbKa MoBa.

5.4 Hggsan€Joqll Ha BHIrIe3raAaHe' Ars 3axllcry

cnoix irrrepecis silnoeilHo Ao Ilboro,{oronopy npo

BHeceHHt sMiH Ns 2 Kpeglrrop Mae rlpaBo B)KI{BarIt

6ylr-.rxux saxogin, HaJIBHID( y fioro posnop.aDKeHHi

sianosiAHo Ao 3aKoHoAaBcrBa Vrcpaiuu.

5.5 flpouecyalrni nonigouneHm cropiu,

non'sgaHi 3 npoBaAxenncM sriAHo 3 qsM PosliroM

5, s4ificmolorbct 3a aApecaMlr, BLnHaqeHrIMI{ B

Oco6rusrx yMoBrx i n nopx,ury,{oronopy, n o6crsi,

rxi nepeg6aueni ni,qnosi.qHl{M 3aKoHo,4ancrnou, i n

cnoci6, nepeg6auenufi s Pog.4ini 11 .{oronopy. Ilut"t

[yr{KToM Ctoponu oAHo3HaqHo ni4rrlourrorrcs siA

6yar-rrcrx .qoAarKoBllx BlrMor Ao npoqecyaJlbHlD(

noniAolunens CtoPin.

5.6 flosr{amHur ri4urlto4onye Ha BrIMory

Kpe4nropa rci rrrparu (nrunovarouv BraTparra Ha

ropu,uuuni nocryru), uoneceni Kpe4utopou qnr

5.3 The arbitral tribunal shall be composed of
one (1) arbitrator appointed in accordance with the

Rules. The seat ofthe arbitration shall be Stockholm,

Sweden. The arbitral proceedings shall take place in

Stockholm, Sweden. The language to be used in the

arbitral proceedings (including documentation) shall

be English.

5.4 Notwithstanding the aforesaid, the Lender

may take any action available to it under the law of
Ukraine to guard its interests under this Amendment

No.2.

5.5 Service of any notice of process in
connection with any proceeding under this Section 5

may be made to the addresses set out in the Special

Terms and Conditions of the Agreement and to the

extent allowed by applicable law, in the manner

provided for in Section 11 of the Agreement. The
parties hereby expressly waive any and all additional

requirements for the service of any such notice of
process.

5.6 The Borrower shall on demand reimburse

the Lender for any expenses (including legal fees)

incurred by the Lender in the preservation or



enforcement of any of its rights under this
Amendment No. 2. If any arbitration tribunal or
court issues any ruling stating that costs and

expenses incurred by the Lender in the preservation

or enforcement of any of its rights under the
Amendment No. 2 are distributed and are pdyable

otherwise, such ruling shall however prevail with
respect to the costs and expenses covered by said
ruling.

SECTION 6. MISCELLAI\EOUS

6.1 The provisions of Section 6 (Notices and
Requests) ofthe Special Terms and Conditions ofthe
Agreement, Sections 12 (Language and Copies), 5.4
(concerning indemnity) and Il.4 (concerning
waivers and consents) and 1I.7 (concerning
NEFCO's immunity) of the General Terms and

Conditions of the Agreement shall apply to this
Amendment No. 2 mutatis mutandis.

6.2 This Amendment No.2 has been executed
in both the English language and the Ukrainian
language in two (2) original counterparts each

having equal legal force. In case ofany discrepancies
between the English and the Ukrainian version, the
English version shall prevail.

IN WITI\-ESS WHEREOF the Parties hereto,
acting through their duly authorized representatives,
have caused this Amendment No. 2tobe signed.

s6epexeHnr a6o npnrr,rycoBoro rraronaunr 6yAr-
rKr{x HpaB 3a IIHM ,{oroeopona npo BHeceHnfi gluiH

Ns 2. -f,xrqo 6yts-xtanit cyA a6o ap6irpaxuufi
rpu6yna.n Blrracrb 6yAr-rrce piurennr, siAnosiAuo

Ao rKoro BI,ITparLr ir BnlarKlt, noneceui
Kpe4urdpou is Merolo s6epexenru a6o

npnMycoBoro BLrKoHaHru 6y,ur-xrcror cnoii npar sa

,{oronoporr,r npo BHeceHHf, guis }'{b 2,

poruo4i.nxtor:rcx fi crua.ryorrcs s iHuufi cnoci6,
raxe piureuHr MaruMe nepeBDKHy cl4lry crocoBHo
TaKrlrx Br{rpaT i sHAarnis.

PO3NIJI6. PI3HE

6.1 Yrr,rosu Posairry 6 (Iloeidomnefinn i sanumu)
Oco6rllrsrx yuon i noptAlry,{oronopy, Poeairis 12

(Moea i xonit), 5.4 (cmocoeuo eidutxodyeaua) ra
' ll.4 (cmocoeuo eiduoe ma seod)raII.7 (cmocoeuo
inynimemy HE@RO) 3aralrnrx ylloa i noptAKy

,{oronopy 3acrocoByrorbcs Ao Ilbofo,{ororopy npo
BHe-ceHHr sraiH Ns 2 3 ypaxyBaHHtM ycix
pe4arqift nnx svrin (mutat i s mut andi s).

6.2 Ilefi ,{oronip npo BHeceHrr{ :}rin Ns 2

ui4nracaHufi anrnificrrcoro ft yrcpaihcrnolo MoBaMrr B

anox (2) opnrinarurx npr,ruipnnnax, lxi Mzuorb

oAHaKoBy IopI{ALrmy cnrry. Y pa:i pos6ixnocd rr,rix

aHrJroMoBHoIo ir yrpaihorr,ronnoro nepcirnara,

aHHroMoBHa nepcia Mae nepeBoKrry crury.

HA TIATBEPAIKEIIIIfl IFOIO Cropouu

,{oronopy npo BHeceHns sMiH J\b 2, 4irouu uepee

csoix HaJre)KHttM quHoM ynoBHoBoKeHID(

npe4c'rannnrdn, niAnucanu qeft ,{oronip upo
BHeCeHHs SrvriH l\lb 2.

For NORDIC EI\-WROI\MENT FINANCE CORPORATION
Bia rrrBlrrrrHoi nronorFilroi orHAHcoBoi KoP[OPAr[i

G"ttr^
Trond Moe/Tponq Moe
Managing Director / Kepyro.rufi

liona Fomenco / Anrona Ooueurco
vestment Manager / IHsecruqiftHnfi

f#:*6
:FCC) ldt4/ht

""9



6^i:'_rj
T3

\o
h, City Mayor

Horpynich Kateryna Oleksandrivna, Head of Finance Department of Olevsk City Council
fopmaniu Karepnua OrencarupiBHa, Harrarbnr-nc QinalrcoBoro BrAArJry OrescrKoi naic4oi paAu


